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&RUH�7UXWK��*RG�JLYHV�-2<� 
 

6FULSWXUH��³2K��WKH�MR\V�RI�WKRVH�ZKR�WUXVW�
WKH /RUG��ZKR�KDYH�QR�FRQILGHQFH�LQ�WKH�SURXG RU�
LQ�WKRVH�ZKR�ZRUVKLS�LGROV�´�3VDOP����� 

 

 

 

 

 

 

 

 

 /HW¶V�WDON�DERXW�ZKDW�MR\�PHDQV��-R\�LV�D�IHHOLQJ�RI�H[WUHPH�
KDSSLQHVV��-R\�FRPHV�IURP�LQVLGH�RI�XV��-R\�OHWV�XV�KDYH�KRSH�
HYHQ�LQ�UHDOO\�KDUG�VLWXDWLRQV��-R\�DOORZV�XV�WR�IHHO�KDSS\�HYHQ�
ZKHQ�WKLQJV�DUH�KDUG� 

 

 7KLV�YHUVH�WHOOV�XV�WKDW�ZH�JHW�WR�KDYH�MR\�ZKHQ�ZH�WUXVW�LQ�
WKH�/RUG��LQVWHDG�RI�WUXVWLQJ�LQ�LGROV��7UXVWLQJ�WKH�/RUG�LV�UHDVRQ�
WR�IHHO�MR\IXO��7UXH�MR\�VKRXOG�QRW�FRPH�IURP�WKLQJV��7UXH�MR\�
FRPHV�IURP�-HVXV�&KULVW��RXU�6DYLRU�DQG�/RUG��*RG�LV�WKH�VRXUFH�
RI�RXU�MR\��%HFDXVH�RI�WKLV��ZH�NQRZ�� 

 

*RG�JLYHV�-2<� 
 



ϯϲ 

/HW¶V�7DON�$ERXW�,W�� 

+RZ�FDQ�ZH�H[SHULHQFH�WKH�MR\�RI�-HVXV"� 

 -�:RUVKLSSLQJ�+LP��VLQJLQJ��GDQFLQJ��SUD\LQJ�� 

 -�5HDGLQJ�WKH�%LEOH� 

 -�7UXVWLQJ�LQ�WKH�/RUG� 

$SSO\�,W�� 

+RZ�FDQ�ZH�VKRZ�MR\�WR�RWKHU�SHRSOH" 

 -�%HLQJ�KDSS\�GHVSLWH�WKH�VLWXDWLRQ��HYHQ�ZKHQ�LW�LV�KDUG�� 

 -�+DYLQJ�D�SRVLWLYH�DWWLWXGH�� 

 -�,QYLWH�WKHP�WR�ZRUVKLS�ZLWK�\RX�� 

 

3UD\HU 

'HDU�*RG�� 

:H�WKDQN�<RX�IRU�WKH�MR\�ZH�JHW�WR�H[SHULHQFH�EHFDXVH�RI�
<RX��7KDQN�<RX�IRU�EHLQJ�WKH�VRXUFH�RI�MR\�LQ�RXU�OLYHV��7KDQN�
<RX�IRU�UHPLQGLQJ�XV�WR�EH�MR\IXO�HYHQ�ZKHQ�LW�LV�KDUG��:H�ORYH�
<RX�� 

,Q�-HVXV¶�QDPH�� 

$PHQ 

 

    a�5HEHFFD�5REHUWVRQ�+ROORZD\� 

 



ϯϳ 

 A joyful heart makes a face cheerful... 
3URYHUEV������  



ϯϴ 

3KLOLSSLDQV—D�%RRN�)LOOHG�ZLWK�-R\�� 

<RX¶OO�QRWLFH�WZR�PDLQ�UHDVRQV�IRU�MR\�LQ�3DXO¶V�OHWWHU�WR�WKH�3KLOLSSLDQV�� 

 ���7KH�MR\�IRXQG�LQ�NQRZLQJ�&KULVW�-HVXV�� 

 ���7KH�MR\�RI�&KULVWLDQ�IHOORZVKLS��PLQLVWU\�WRJHWKHU�DQG�SURYLGLQJ�

IRU�HDFK�RWKHU¶V�QHHGV��%RWK�EURXJKW�DERXW�E\�WKH�ZRUN�RI�WKH�+RO\�6SLULW� 

 

3KLOLSSLDQV��� 

�-��,�JLYH�WKDQNV�WR�P\�*RG�IRU�HYHU\�UHPHPEUDQFH�RI�\RX� DOZD\V�SUD\LQJ�

ZLWK�MR\�IRU�DOO�RI�\RX�LQ�P\�HYHU\�SUD\HU� EHFDXVH�RI�\RXU�SDUWQHUVKLS�LQ�

WKH�JRVSHO�IURP�WKH�ILUVW�GD\�XQWLO�QRZ�  

���&KULVW�LV�SURFODLPHG��$QG�LQ�WKLV�,�UH�

MRLFH��<HV��DQG�,�ZLOO�UHMRLFH� 

���,�NQRZ�WKDW�,�ZLOO�UHPDLQ�DQG�FRQWLQXH�

ZLWK�DOO�RI�\RX�IRU�\RXU�DGYDQFHPHQW�DQG�

MR\�LQ�WKH�IDLWK���� 

 

3KLOLSSLDQV��� 

�-� ,I�WKHQ�WKHUH�LV�DQ\�HQFRXUDJHPHQW�LQ�&KULVW��LI�DQ\�FRQVRODWLRQ�RI�ORYH��

LI�DQ\�IHOORZVKLS�ZLWK�WKH�6SLULW��LI�DQ\�DIIHFWLRQ�DQG�PHUF\� IXOILOO�P\�MR\�

E\�WKLQNLQJ�WKH�VDPH�ZD\��KDYLQJ�WKH�VDPH�ORYH��VKDULQJ�WKH�VDPH�IHHOLQJV��

IRFXVLQJ�RQ�RQH�JRDO� 

��-���+ROG�ILUPO\ WKH�PHVVDJH�RI�OLIH��7KHQ�,�FDQ�ERDVW�LQ�WKH�GD\�RI�&KULVW�

WKDW�,�GLGQ
W�UXQ�LQ�YDLQ�RU�ODERU�IRU�QRWKLQJ� %XW�HYHQ�LI�,�DP�SRXUHG�RXW�DV�

D�GULQN�RIIHULQJ RQ�WKH�VDFULILFH�DQG�VHUYLFH�RI�\RXU�IDLWK��,�DP�JODG�DQG��

UHMRLFH�ZLWK�DOO�RI�\RX� ,Q�WKH�VDPH�ZD\�\RX�DOVR�VKRXOG�UHMRLFH�DQG�

5HMRLFH�LQ�ëH�/èG�
DOZD\V�� 

,�ZLç�VD\�LW�DJDLQ��
5HMRLFH� � 



ϯϵ 

VKDUH�\RXU�MR\�ZLWK�PH� 

��-�� )RU�WKLV�UHDVRQ��,�DP�YHU\�HDJHU�WR�VHQG�KLP�>(SDSKURGLWXV@�VR�WKDW�

\RX�PD\�UHMRLFH�ZKHQ�\RX�VHH�KLP�DJDLQ�DQG�,�PD\�EH�OHVV�DQ[LRXV��

7KHUHIRUH��ZHOFRPH�KLP�LQ�WKH�/RUG�ZLWK�DOO�MR\�DQG�KROG�PHQ�OLNH�KLP�LQ�

KRQRU� �5HDG�WKH�YHUVHV�EHIRUH���-���WR�VHH�ZKR�(SDSKURGLWXV�ZDV�� 

 

3KLOLSSLDQV��� 

� )LQDOO\��P\�EURWKHUV��UHMRLFH�LQ�WKH�/RUG���7KH�YHUVHV�WKDW�IROORZ—

WKURXJK�YHUVH���—WHOO�KRZ�NQRZLQJ�&KULVW�LV�WKH�UHDVRQ�WR�UHMRLFH��,W�

FRXOG�EH�VXPPHG�XS�ZLWK�YHUVH����WKH�VXUSDVVLQJ�YDOXH�RI�NQRZLQJ�&KULVW�

-HVXV�P\�/RUG�� 

 

3KLOLSSLDQV��� 

� 6R�WKHQ��LQ�WKLV�ZD\��P\�GHDUO\�ORYHG�EURWKHUV��P\�MR\�DQG�FURZQ��VWDQG�

ILUP�LQ�WKH�/RUG��GHDU�IULHQGV� � 

��5HMRLFH�LQ�WKH�/RUG�DOZD\V��,�ZLOO�VD\�LW�DJDLQ��5HMRLFH� � 

�� ,�UHMRLFHG�LQ�WKH�/RUG�JUHDWO\�WKDW�QRZ�DW�ODVW�\RX�KDYH�UHQHZHG�\RXU�

FDUH�IRU�PH� � 

    5HMRLFH�� 

�       a�7KH�$SRVWOH�3DXO 



ϰϬ 

���'RQÐW�EH�GHMHFWHG�DQG�VDG��Iè�ëH�MR\�
RI�ëH�/25'�LV�\RXU�VWUHQJë�� 

1HKHPLDK������1/7 



ϰϭ 

-R\�DQG�WKH�6(&5(7�WR�EHLQJ�&RQWHQW 

:KHQ�WKLQNLQJ�DERXW�WKH�IUXLW�RI�WKH�6SLULW�LW�VWULNHV�PH�WKDW�DOO�RI�WKH�

IUXLW�PHQWLRQHG�DUH�WKLQJV�WKDW�DUH�FRQWUDU\�WR�WKH�ZRUOG��7KH�ZRUOG�GRHV�

QRW�DQG�FDQQRW�XQGHUVWDQG�WKH�ORYH��MR\��SHDFH��SDWLHQFH��NLQGQHVV��JRRG�

QHVV��IDLWKIXOQHVV��JHQWOHQHVV��DQG�VHOI-FRQWURO�WKDW�DUH�WDONHG�DERXW�LQ�*D�

ODWLDQV�������,W�UHPLQGV�PH�RI�WKH�YHUVH�WKDW�VD\V�WKH�PHVVDJH�ZH�SUHDFK�LV�

³IRROLVKQHVV´�WR�WKH�*HQWLOHV��RU�XQEHOLHYHUV�����&RULQWKLDQV������� 

/HW¶V�WDNH�D�ORRN�DW�MR\���,I�

\RX�ZHUH�WR�DVN�D�UDQGRP�

SHUVRQ�RQ�WKH�VWUHHW�³ZKDW�LV�

MR\"´�WKH\�ZRXOG�PRVW�OLNHO\�

DQVZHU�³D�IHHOLQJ�RI�KDSSL�

QHVV´�RU�VRPHWKLQJ�VLPLODU��

,I�\RX�ZHUH�WR�DVN�WKHP�ZKDW�

NLQGV�RI�WKLQJV�EULQJ�WKHP�

MR\�WKH\�PD\�OLVW�WKHLU�SHWV��WKHLU�FKLOGUHQ��WKHLU�VLJQLILFDQW�RWKHU��WKHLU�MRE��

HWF���%XW�WKH�%LEOH�KDV�VRPHWKLQJ�HOVH�WR�VD\�DERXW�MR\��7KH�%LEOH�VD\V�ZH�

VKRXOG�KDYH�MR\�QR�PDWWHU�ZKDW��,Q�IDFW��LQ�-DPHV���ZH�DUH�WROG�³FRQVLGHU�LW�

DOO�MR\��P\�EUHWKUHQ��ZKHQ�\RX�HQFRXQWHU�YDULRXV�WULDOV�´�'R�\RX�WKLQN�UH�

MRLFLQJ�WKURXJK�WULDOV�ZRXOG�VHHP�D�ELW�IRROLVK�WR�\RXU�QRQ-&KULVWLDQ�QHLJK�

ERU"�,W�SUREDEO\�ZRXOG��,W�PD\�HYHQ�VHHP�D�ELW�RGG�WR�\RX��:K\�ZRXOG�*RG�

ZDQW�PH�WR�UHMRLFH�LQ�P\�WULDOV"�:HOO��LI�\RX�ILQLVK�RXW�WKH�YHUVH�LQ�-DPHV�

KH�FRQWLQXHV�WR�VD\�³NQRZLQJ�WKDW�WKH�WHVWLQJ�RI�\RXU�IDLWK�SURGXFHV�HQGXU�

DQFH��$QG�OHW�HQGXUDQFH�KDYH�LWV�SHUIHFW�UHVXOW��VR�WKDW�\RX�PD\�EH�SHUIHFW�

DQG�FRPSOHWH��ODFNLQJ�LQ�QRWKLQJ�´�7KDW�YHUVH�JRHV�RQ�WR�H[SODLQ�WKDW�KDY�

LQJ�WKH�WULDOV�ZLOO�EULQJ�DERXW�HQGXUDQFH�DQG�LQ�XV�ODFNLQJ�QRWKLQJ��:H�DUH�

MR\IXO�ZKHQ�ZH�ODFN�QRWKLQJ��ZKHQ�ZH�DUH�WUXVWLQJ�*RG�WR�SURYLGH�IRU�XV�� 

6R�KRZ�FDQ�ZH�KDYH�MR\�WKURXJK�WULDOV�DQG�LQ�HYHU\�SDUW�RI�RXU�OLYHV"�



ϰϮ 

��7KHVVDORQLDQV�����-���VD\V��³5HMRLFH�DOZD\V��SUD\�ZLWKRXW�FHDVLQJ��LQ�

HYHU\WKLQJ�JLYH�WKDQNV��IRU�WKLV�LV�*RG¶V�ZLOO�IRU�\RX�LQ�&KULVW�-HVXV�´�:H�

DUH�WR�DOZD\V�KDYH�MR\��QR�PDWWHU�ZKDW��DQG�EH�WKDQNIXO�GHVSLWH�RXU�FLU�

FXPVWDQFHV��,W�VHHPV�GLIILFXOW�WR�GR�EHFDXVH�OLIH�FDQ�JHW�SUHWW\�KDUG��:HOO��,�

ZDQW�WR�VKDUH�ZLWK�\RX�WKH�VHFUHW�WR�UHMRLFLQJ�DOZD\V�DQG�ILQGLQJ�FRQWHQW�

PHQW�DQG�MR\�QR�PDWWHU�ZKDW�FRPHV�RXU�ZD\� 

,Q�3KLOLSSLDQV�FKDSWHU����3DXO�WHOOV�WKH�SHRSOH�WR��UHMRLFH�LQ�WKH�/RUG�

DOZD\V���YV�����WR��OHW�\RXU�JHQWOH�VSLULW�EH�NQRZQ�WR�DOO�PHQ���YV�����DQG�

WHOOV�WKHP�WR��EH�DQ[LRXV�IRU�QRWKLQJ���YV�����6RPHWLPHV�WKRVH�WKLQJV�PD\�

VHHP�LPSRVVLEOH�EXW�3DXO�JLYHV�XV�VRPH�LQVLJKW�RQ�KRZ�WKLV�FDQ�EH�DFFRP�

SOLVKHG��9HUVH���JRHV�RQ�WR�VD\��LQ�HYHU\WKLQJ�E\�SUD\HU�DQG�VXSSOLFDWLRQ�

ZLWK�WKDQNVJLYLQJ�OHW�\RXU�UHTXHVWV�EH�PDGH�NQRZQ�WR�*RG���,Q�YHUVH���KH�

VD\V�WKDW�*RG�ZLOO�JXDUG�RXU�KHDUWV�DQG�RXU�PLQGV�DQG�JLYH�XV�SHDFH��,I�

\RX�FRQWLQXH�UHDGLQJ�RQ�LQ�FKDSWHU����3DXO�PRYHV�LQWR�FRQWHQWPHQW��ZKLFK�

LQ�P\�RSLQLRQ�LV�WLHG�WR�UHMRLFLQJ�DQG�QRW�EHLQJ�DQ[LRXV���7KHQ�3DXO�WHOOV�XV�

WKH�6(&5(7��,W�LV�WKH�6(&5(7�WKDW�ZH�FDQ�DOO�FOLQJ�WR��0DQ\�SHRSOH�WDNH�

WKLV�6(&5(7�RXW�RI�FRQWH[W�EXW�LI�ZH�SXW�LW�LQ�WKH�FRQWH[W�RI�WKH�ZKROH�

FKDSWHU�WKH�6(&5(7�LV�SRLQWLQJ�EDFN�WR�DOO�RI�WKH�WKLQJV�3DXO�KDV�DG�

GUHVVHG�LQ�WKH�SUHYLRXV�YHUVHV��6R�KHUH�LW�LV��KHUH�LV�KRZ�ZH�FDQ�JR�WKURXJK�

OLIH�DQG�UHMRLFH�LQ�DOO�WKLQJV��QR�PDWWHU�ZKDW�RXU�HPRWLRQV�DUH�RU�KRZ�ZH�

IHHO�DW�WKH�WLPH��ZH�FDQ�GR�LW�DOO�ZLWKRXW�ZRUU\�DQG�ZLWKRXW�GLVFRQWHQW�LI�ZH�

NHHS�WKLV�6(&5(7�LQ�PLQG� 

,�&$1�'2�$//�7+,1*6�7+528*+�&+5,67�:+2�675(1*7+�

(16�0(�������YV�����<D\��:KDW�D�ZRQGHUIXO�VHFUHW��D�VHFUHW�WKDW�VKRXOGQ
W�

EH�NHSW��:H�FDQ�GR�LW��:H�FDQ�KDYH�-R\�LQ�DQ\�DQG�DOO�FLUFXPVWDQFHV��:H�

FDQ�GR�LW�EHFDXVH�*RG�JLYHV�XV�WKH�VWUHQJWK� 

       a�&KULVW\�'DYLV 



ϰϯ 

:KHQ�,�DP�àçHG�ZLë�FDUHV�  

<RXU�FRPIèW�åLQJV�PH�MR\�� 
3VDOP������ 



ϰϰ 

7KH�1DVKYLOOH�=RR 



ϰϱ 

-R\�7KURXJK�7ULDOV�DQG�7URXEOHV 

 ,W¶V�HDV\�WR�EH�MR\IXO�ZKHQ�\RX¶UH�RSHQLQJ�\RXU�ELUWKGD\�SUHVHQWV��2U�

VNLSSLQJ�WR�WKH�]RR�ZLWK�JUDQGEDELHV��%XW�KRZ�FDQ�ZH�EH�MR\IXO�LQ�WKH�\HDU�

����" 

 ����—WKH�\HDU�RI�WULDOV�DQG�WURXEOHV��IORRGV��WRUQDGRHV��D�SDQGHPLF�

IXOO�RI�VLFNQHVV�DQG�GHDWK��VN\URFNHWLQJ�XQHPSOR\PHQW��PXUGHU�KRUQHWV��

ULRWV�DQG�ORRWLQJ��D�WVXQDPL�RI�GXVW�IURP�WKH�6DKDUD�GHVHUW��\RX�FDQ¶W�PDNH�

WKLV�VWXII�XS����:H�DUH�LQ�D�FROOHFWLYH�WULDO�IXOO�RI�WURXEOHV��0DQ\�RI�XV�IDFH�

SHUVRQDO�WULDOV�DQG�WURXEOHV�WRR��ILQDQFLDO�XQFHUWDLQW\��DGGLFWLRQV�WULJJHUHG�

E\�LVRODWLRQ��FDQFHU�DQG�RWKHU�PHGLFDO�WURXEOHV��IDPLO\�LVVXHV«�WKH�OLVW�LV�DV�

YDULHG�DQG�HQGOHVV�DV�ZH�DUH��+RZ�GR�ZH�UHMRLFH�LQ�WKH�/RUG�DOZD\V"�$QG�

DJDLQ��3DXO�VD\V��UHMRLFH���3KLOLSSLDQV����� 

)LUVW—5HPHPEHU—*RG�LV�DW�ZRUN� 

 7KH�ILUVW�WKLQJ�WR�GR�LV�UHPHPEHU�WKDW�*RG�XVHV�WULDOV�DQG�WULEXODWLRQ�

WR�KHOS�PDNH�XV�³PDWXUH�DQG�FRPSOHWH�´�,¶P�QRW�VD\LQJ�WKDW�*RG�FDXVHV�

GHVWUXFWLRQ�LQ�\RXU�OLIH�MXVW�VR�+H�FDQ�PDNH�\RX�PDWXUH�DQG�FRPSOHWH��,Q�D�

EURNHQ�ZRUOG�EDG�WKLQJV�ZLOO�KDSSHQ�WR�JRRG�SHRSOH�DW�WLPHV��*RG�ZRUNV�LQ�

DQG�WKURXJK�WKH�GLIILFXOWLHV�RI�OLIH��WR�KHOS�PROG�XV�LQWR�WKH�LPDJH�RI�+LV�

6RQ��WR�JLYH�XV�ZLVGRP��MXVW�DVN���DQG�WR�PDNH�XV�PDWXUH�DQG�FRPSOHWH��

.QRZLQJ�WKDW�VKRXOG�PDNH�\RXU�KHDUW�VKRXW�IRU�MR\� 

 -DPHV����-��³&RQVLGHU�LW�SXUH�MR\��P\�EURWKHUV�DQG�VLVWHUV��ZKHQHYHU�

\RX�IDFH�WULDOV�RI�PDQ\�NLQGV��EHFDXVH�\RX�NQRZ�WKDW�WKH�WHVWLQJ�RI�\RXU�

IDLWK�SURGXFHV�SHUVHYHUDQFH� /HW�SHUVHYHUDQFH�ILQLVK�LWV�ZRUN�VR�WKDW�\RX�

PD\�EH�PDWXUH�DQG�FRPSOHWH��QRW�ODFNLQJ�DQ\WKLQJ� ,I�DQ\�RI�\RX�ODFNV�ZLV�

GRP��\RX�VKRXOG�DVN�*RG��ZKR�JLYHV�JHQHURXVO\�WR�DOO�ZLWKRXW�ILQGLQJ�

IDXOW��DQG�LW�ZLOO�EH�JLYHQ�WR�\RX�´ 

 5RPDQV����� ³:H�NQRZ�WKDW�DOO�WKLQJV�ZRUN�WRJHWKHU IRU�WKH�JRRG RI�



ϰϲ 

WKRVH�ZKR�ORYH�*RG��WKRVH�ZKR�DUH�FDOOHG�DFFRUGLQJ�WR�+LV�SXUSRVH�´� 

6HFRQG—.HHS�\RXU�H\HV�RQ�-HVXV� 

 -HVXV�IRXQG�MR\�DV�+H�IDFHG�WKH�FURVV�EHFDXVH�+H�VDZ�ZKDW�ZDV�FRP�

LQJ�� 

 +HEUHZV������³NHHSLQJ�RXU�H\HV�RQ�-HVXV��WKH�VRXUFH�DQG�SHUIHFWHU�RI�

RXU�IDLWK��ZKR�IRU�WKH�MR\�WKDW�OD\�EHIRUH�+LP�HQGXUHG�D�FURVV�DQG�GHV�

SLVHG�WKH�VKDPH��DQG�KDV�VDW�GRZQ�DW�WKH�ULJKW�KDQG�RI�*RG
V�

WKURQH�´��HPSKDVLV�PLQH� 

 $V�ZH�NHHS�RXU�H\HV�RQ�-HVXV—ZH�PD\�QRW�VHH�ZKDW¶V�FRPLQJ�WKH�

ZD\�+H�GLG��EXW�ZH�NQRZ�WKDW�+H�ZLOO�JLYH�XV�VWUHQJWK�DQG�SHDFH�DQG�MR\�

WKURXJK�DOO�RI�OLIH�DV�ZH�IROORZ�+LP��-R\�GRHVQ¶W�GHSHQG�RQ�ZKDW�FLUFXP�

VWDQFHV�OLIH�EULQJV�RXU�ZD\��EXW�RQ�WKH�21(�ZKR�VXVWDLQV�RXU�OLIH—HYHQ�

GXULQJ�WKH�GLIILFXOW�WLPHV��$P�,�KDSS\�WKDW�PXUGHU�KRUQHWV�PD\�VKRZ�XS�DW�

P\�KRXVH�DQG�NLOO�DOO�RI�P\�EHHV"��RU�PH"��1R��%XW�³,�ZLOO�UHMRLFH�DQG�EH�

JODG�LQ�<RXU�IDLWKIXO�ORYH�EHFDXVH�<RX�KDYH�VHHQ�P\�DIIOLFWLRQ��<RX�KDYH�

NQRZQ�WKH�WURXEOHV�RI�P\�OLIH�´��3VDOP����� ��%\�WKH�ZD\��\RX�VKRXOG�UHDG�

DOO�RI�3VDOP���«�� 

      a�5��/\QGHO�/LWWOHWRQ 



ϰϳ 

7KH�DPRXQW�RI�³MR\´�\RX�GHULYH�IURP�WKLV�SLFWXUH�PD\�GHSHQG�RQ�WKH�QXPEHU�RI�SHRSOH�LQ�
\RXU�KRXVH�WKDW�\RX�GR�ODXQGU\�IRU��7KDQN�\RX��+HDWKHU�6XJJ��IRU�UHPLQGLQJ�XV�RI�RQH�
RI�WKH�VLPSOH�MR\V�LQ�OLIH— 



ϰϴ 

6XQVKLQH�LQ�0\�6RXO� 

 7KLV�PRUQLQJ�ZDV�GDUN��WKH�VNLHV�JUD\��P\�ZLQGRZV�GULSSLQJ�ZLWK�

UDLQ��,�IHOW�D�OLWWOH�GUHDU\��PD\EH�HYHQ�D�OLWWOH�VDG��$V�,�ORRNHG�XS�LQWR�WKH�

GDUNQHVV�RI�WKH�VWRUP\�VNLHV�D�IODVK�RI�OLJKW�SLHUFHG�WKURXJK�D�VOLW�LQ�WKH�

FORXGV��,W�UHPLQGHG�PH�WKDW�WKH�VXQ�ZDV�

VWLOO�VKLQLQJ�DERYH�WKH�FORXGV��WKDW�WKH�VWRUP�ZLWK�DOO�LWV�SRZHU�DQG�EODFN�

QHVV�FRXOG�QRW�H[WLQJXLVK�WKH�OLJKW�DERYH�DQG�WKDW�WKH�GUHDULQHVV�ZRXOG�

VRRQ�YDQLVK�DQG�WKH�VXQ�ZRXOG�WDNH�LWV�ULJKWIXO�SODFH��,�ZRQGHU�LI�,�ZRXOG�

UHDOO\�DSSUHFLDWH�WKH�OLJKW�RI�GD\�LI�WKHUH�ZHUH�QR�GDUN�VWRUPV��<HW��WKH�

VWRUP�VHUYHV�PDQ\�JRRG�SXUSRVHV�LQ�WKH�RYHUDOO�VFKHPH�RI�QDWXUH�� 

 ,�WKRXJKW����LV�P\�OLIH�OLNH�WKH�ZHDWKHU��VRPH�GD\V�EULJKW�DQG�VXQQ\�

DQG�RWKHU�GD\V�GDUN�DQG�GUHDU\"�'R�,�DSSUHFLDWH�OLIH
V�SOHDVXUHV�PRUH�DIWHU�

D�ERXW�RI�SDLQ�RU�GHSUHVVLRQ"�$UH�WKHUH�WLPHV�WKDW�,�PDNH�P\�RZQ�VWRUPV��

WKDW�,�KDQJ�RQ�WR�WKRVH�ZHW��JUD\�WKRXJKWV"�2U�GR�,�KDYH�WKH�SRZHU�ZLWKLQ�

'XQEDU�&DYH 



ϰϵ 

PH�WR�EDQLVK�WKH�LQQHU�VWRUPV�DQG�EULQJ�RXW�WKH�VXQVKLQH�LQ�P\�VRXO"� 

 2K��VXUH��FLUFXPVWDQFHV�RIWHQ�DIIHFW�P\�DWWLWXGH��%XW�WKH\�FKDQJH��,�

QHHG�WR�VWULS�WKHP�RI�WKHLU�SRZHU�WR�URE�PH�RI�D�KDSS\�GD\��:LOO�WKH�GUHDU\�

FLUFXPVWDQFH�JR�DZD\�LI�,�ZRUU\�DERXW�LW"�,�GRQ
W�WKLQN�VR��:LOO�,�IHHO�EHWWHU�

LI�,�ZRUU\�DERXW�LW"�,�GRQ
W�WKLQN�VR��+RZ�DERXW�LI�,�\HOO�DW�VRPHRQH�FORVH�WR�

PH���WKDW�RXJKW�WR�KHOS"�,�GRQ
W�WKLQN�VR�� 

 6R��ZKDW�FDQ�,�GR"�7KDW
V�D�WRXJK�TXHVWLRQ��EXW�,�WKLQN�WKH�DQVZHU�

OLHV�LQ�P\�RZQ�EHOLHI�WKDW�WKH�3RZHU�ZLWKLQ�PH�LV�JUHDWHU�WKDQ�DOO�RI�WKRVH�

FLUFXPVWDQFHV��WKRVH�FORXGV�RI�GRXEW�DQG�IHDU��(DFK�GD\�,�QHHG�WR�FKRRVH�

WKH�VXQVKLQH�LQVWHDG�RI�WKH�UDLQ��DQG�LI�WKH�UDLQ�FRPHV�GRZQ�IRU�D�

ZKLOH���ZHOO��,�FDQ�SUREDEO\�XVH�WKH�ZDWHU�IRU�VRPH�SDUW�RI�P\�OLIH��:KHQ�

,
P�GUHQFKHG�ZLWK�SUREOHPV��,�QHHG�WR�JURZ��WR�RYHUFRPH�VLWXDWLRQV�DQG�

FLUFXPVWDQFHV��WR�SUHSDUH�IRU�WKH�GD\�ZKHQ�WKH�VXQ�ZLOO�VKLQH�DQG�EORRPV�

ZLOO�VKRRW�XS�IURP�WKH�GDUN�VRLO��9LVLW�D�QXUVLQJ�KRPH��FDOO�DQ�ROG�IULHQG��

VHQG�VRPHRQH�D�FDUG�RI�HQFRXUDJHPHQW��YLVLW�WKH�KRVSLWDO��VD\�WKDQNV�WR�

\RXU�PDLO�FDUULHU��WHOO�D�VDOHV�FOHUN�ZKDW�D�JRRG�MRE�WKH\�DUH�GRLQJ���VSUHDG�

D�OLWWOH�MR\��:KHQ�WKDW�VXQVKLQH�LQ�P\�VRXO�FRPHV�RXW��DOO�LV�ULJKW�LQ�WKH�

ZRUOG��3UREOHPV�EHFRPH�RSSRUWXQLWLHV�DQG�LPSRVVLEOH�IHDWV�DUH�FKDOOHQJ�

HV��/LIH�LV�JRRG�� 

         a�'RQ�0F(OUR\ 



ϱϬ 

$OO�RI�&UHDWLRQ�6LQJV�+LV�3UDLVH 

/HW�ëH�WUæV�RI�ëH�IèHVW�VLQJ��OHW�ëHP�VLQJ�Iè�MR\�EHIèH�ëH�/25'�� 

Iè�KH�FRPHV�WR�MXGJH�ëH�HDUë� 
��&KURQLFOHV�������1,9� 



ϱϭ 

/HW�ëH�àHOGV�EH�MXELODQW��DQG�HYHU\ëLQJ�LQ�ëHP�� 

 

 

 

 

 

 

 

 

 

 

 

 

 

OHW�Dç�ëH�WUæV�RI�ëH�IèHVW�VLQJ�Iè�MR\� 
3VDOP�������1,9 

%HUQDUG��0DLQH 

2DKX��+DZDLL 



ϱϮ 

7KH�PHDGRZV�DUH�FRYHUHG�ZLë�áRFNV� 

DQG�ëH�YDçH\V�DUH�PDQWOHG�ZLë�JUDLQ�� 

ëH\�VKRXW�Iè�MR\�DQG�VLQJ��3VDOP�������1,9 



ϱϯ 

6LQJ�Iè�MR\��\RX�KHDYHQV��Iè�ëH�/25'�KDV�GRQH�ëLV�� 

VKRXW�DORXG��\RX�HDUë�EHQHDë�� 

%XUVW�LQWR�VRQJ��\RX�PRXQWDLQV��\RX�IèHVWV�DQG�Dç�\RXU�WUæV�� 

Iè�ëH�/25'�KDV�UHGæPHG�-DFRE��KH�GLVSOD\V�KLV�JOè\�LQ�,VUDHO�� 
,VDLDK�������1,9 

9LQH\DUGV�RI�6mR�-RmR�GH�3HVTXHLUD��3RUWXJDO� 



ϱϰ 


