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&RUH�7UXWK��*RG�JLYHV�3$7,(1&(���� 
 

6FULSWXUH���,�ZDLWHG�SDWLHQWO\�IRU�WKH�/RUG��KH�LQ�
FOLQHG�WR�PH�DQG�KHDUG�P\�FU\�´�3VDOP������ 

 

 

 

 

 

 /HW¶V�WDON�DERXW�ZKDW�SDWLHQFH�LV��3DWLHQFH�LV�EHLQJ�RND\�
ZLWK�KDYLQJ�WR�ZDLW��SXVK�WKURXJK�KDUG�WLPHV��RU�XQFRPIRUWDEOH�
WKLQJV�ZLWKRXW�JHWWLQJ�DQJU\�RU�XSVHW��3DWLHQFH�FDQ�EH�+$5'��
3DWLHQFH�FDQ�WDNH�WLPH��%XW�ZH�NQRZ��WKDW�*RG�JLYHV�XV�SDWLHQFH��
VR�ZH�&$1�EH�SDWLHQW��%HLQJ�SDWLHQW�PD\�ORRN�OLNH�KDYLQJ�WR�SOD\�
D�JDPH�ZKLOH�\RX�ZDLW�IRU�GLQQHU�WR�EH�UHDG\��UDWKHU�WKDQ�WKURZ�
LQJ�D�ILW�DQG�\HOOLQJ�DW�VRPHRQH�WR�KXUU\�XS��,W�PD\�EH�KDYLQJ�WR�
VLW�WKURXJK�D�VLVWHU¶V�GDQFH�UHFLWDO�ZKHQ�\RX�ZRXOG�UDWKHU�EH�DQ\�
ZKHUH�HOVH�� 

 :H�NQRZ�IURP�WKLV�YHUVH�WKDW�WKH�/RUG�DVNV�XV�WR�ZDLW�SD�
WLHQWO\��6RPHWLPHV�ZH�PD\�KDYH�WR�ZDLW�RQ�+LP��7KDW�FDQ�EH�
KDUG��EXW�LW�LV�SRVVLEOH��:DLW�SDWLHQWO\��'RHV�WKDW�PHDQ�ZDLW�ZKLOH�
FU\LQJ�DQG�VFUHDPLQJ"�1R��,W�PHDQV�WR�ZDLW�ZLWKRXW�JHWWLQJ�XS�
VHW��3DWLHQFH�FDQ�EH�KDUG�WR�OHDUQ��EXW�ZH�NQRZ�WKDW�ZH�FDQ�GR�LW�
EHFDXVH�*RG�JLYHV�XV�SDWLHQFH�WKURXJK�WKH�)UXLW�RI�WKH�6SLULW�� 

 

*RG�JLYHV�3$7,(1&(�� 



ϳϳ 

 

/HW¶V�7DON�$ERXW�,W�� 

+RZ�KDV�*RG�VKRZQ�XV�SDWLHQFH" 

 -�:KHQ�ZH�GLVREH\��+H�LV�VWLOO�WKHUH�IRU�XV�� 

 -�:KHQ�ZH�DUH�QRW�KRQRULQJ�*RG��+H�VWLOO�ORYHV�XV�� 

 -�+H�JLYHV�XV�D�ORW�RI�FKDQFHV�� 

 

$SSO\�,W�� 

:KDW�DUH�VRPH�WKLQJV�ZH�FDQ�EH�SDWLHQW�IRU" 

 -�7KLQJV�WR�JR�RXU�ZD\�� 

 -�7R�JHW�WKH�WKLQJV�ZH�ZDQW�� 

 -�3HRSOH�WR�GR�ZKDW�ZH�ZDQW�WKHP�WR�GR�� 

 

3UD\HU 

'HDU�*RG�� 

7KDQN�<RX�VR�PXFK�IRU�SURYLGLQJ�XV�ZLWK�SDWLHQFH�ZKHQ�ZH�
QHHG�LW��*LYH�XV�PRUH�DQG�PRUH�SDWLHQFH�VR�WKDW�ZH�FDQ�ORYH�
WKRVH�DURXQG�XV�DQG�VLW�WKURXJK�XQFRPIRUWDEOH�VLWXDWLRQV�ZLWK�
RXW�JHWWLQJ�XSVHW��3DWLHQFH�LV�KDUG��EXW�ZH�NQRZ�<RX�SURYLGH�LW�WR�
XV��7KDQN�<RX�IRU�WKDW��:H�ORYH�<RX� 

,Q�-HVXV¶�QDPH�� 

$PHQ 

 

     a�5HEHFFD�5REHUWVRQ�+ROORZD\� 

�� 



ϳϴ 

3DWLHQFH�LQ�WKH�%LEOH 

 3HUKDSV�\RX�KDYH�KHDUG�WKH�SKUDVH�³WKH�SDWLHQFH�RI�-RE´�XVHG�WR�GH�
VFULEH�VRPHRQH�ZKR�LV�SDWLHQWO\�VXIIHULQJ�WKURXJK�VRPHWKLQJ��-RE�ORVW�KLV�
KRXVH��KLV�ZHDOWK��KLV�FKLOGUHQ��KLV�FURSV��KLV�KHDOWK�DQG�PRUH��+H�SDWLHQW�
O\�ZDLWHG�IRU�*RG�WR�EULQJ�KLP�DQVZHUV�DQG�WR�PDNH�WKLQJV�ULJKW��+LV�
³SDWLHQFH´�LV�DQ�H[DPSOH�IRU�DOO� 

 7KHUH�DUH�PDQ\�PRUH�SHRSOH�LQ�WKH�%LEOH�ZKR�VKRZHG�SDWLHQFH��7KLV�
LV�QRW�DQ�H[KDXVWLYH�OLVW��<RX�PD\�WKLQN�RI�RWKHU�H[DPSOHV�IRXQG�LQ�VFULS�
WXUH��+HUH�DUH�VRPH�RI�WKH�SHRSOH�LQ�WKH�%LEOH�ZKR�VKRZHG�SDWLHQFH—DORQJ�
ZLWK�D�YHU\�VKRUW�GHVFULSWLRQ��,I�\RX�GRQ¶W�NQRZ�WKHLU�VWRULHV��EH�VXUH�DQG�
UHDG�WKHP�IRU�\RXUVHOI� 

 

1RDK—SDWLHQWO\�ZRUNHG�IRU�\HDUV�WR�EXLOG�WKH�DUN�HYHQ�WKRXJK�KH�KDG�
QHYHU�VHHQ�LW�UDLQ���*HQHVLV�����-����� 

$EUDKDP�DQG�6DUDK—ZHUH�FKLOGOHVV�EXW�ZHUH�SURPLVHG�WR�EHFRPH�D�
JUHDW�QDWLRQ��,VDDF�ZDVQ¶W�ERUQ�XQWLO�$EUDKDP�ZDV�����\HDUV�ROG�DQG�6DUDK�
ZDV������*HQHVLV������-����� 

-RVHSK—EHOLHYHG�*RG¶V�SURPLVH�WR�PDNH�KLP�D�OHDGHU�RI�KLV�SHRSOH�DQG�
ZDLWHG�SDWLHQWO\�IRU�WKLV�SURPLVH�WR�EH�IXOILOOHG��HYHQ�DIWHU�EHLQJ�VROG�LQWR�
VODYHU\�E\�KLV�RZQ�EURWKHUV��+H�HQGXUHG�PDQ\�KDUGVKLSV�LQFOXGLQJ�LP�
SULVRQPHQW��*HQHVLV�������-�� 

-DFRE—ZRUNHG�IRU�VHYHQ�\HDUV�IRU�WKH�ULJKW�WR�PDUU\�5DFKHO��WKHQ�DQRWKHU�
VHYHQ�\HDUV�DIWHU�EHLQJ�WULFNHG�LQWR�PDUU\LQJ�KHU�VLVWHU��*HQHVLV��� 

6LPHRQ—ZDV�SURPLVHG�WKDW�KH�ZRXOG�QRW�VHH�GHDWK�XQWLO�KH�VDZ�WKH�0HV�
VLDK��/XNH�����-�� 

 

7KHUH�DUH�PDQ\�PRUH��:KDW�H[DPSOHV�GLG�\RX�WKLQN�RI" 
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:DLWLQJ�IRU�&DNH 
3HQFLO�'UDZLQJ 
+HDWKHU�6XJJ 



ϴϭ 

3UD\LQJ�IRU�3DWLHQFH 

 

 ³/RUG��JLYH�PH�SDWLHQFH��EXW�JLYH�LW�WR�PH�ULJKW�QRZ�´ 

 +RZ�RIWHQ�KDYH�ZH�KHDUG�VRPHRQH�VD\�WKDW"��2U�WKLV" 

 ³'RQ¶W�DVN�IRU�SDWLHQFH��*RG�ZLOO�VHQG�VRPHWKLQJ�WHUULEOH�\RXU�ZD\�WR�
WHDFK�\RX�SDWLHQFH�´� 

 +PPPP��,�UHDOO\�GRQ¶W�WKLQN�WKDW¶V�WKH�ZD\�*RG�ZRUNV��'R�\RX"� 

    5HDOO\"� 

 :H�OLYH�LQ�D�IDOOHQ��EURNHQ�ZRUOG�DQG�EDG�WKLQJV�KDSSHQ�DOO�RI�WKH�
WLPH��VLFNQHVV��GHDWK��ORVV�RI�LQFRPH��IORRGV�DQG�WRUQDGRV��SDQGHPLFV��
PXUGHU�KRUQHWV�—WKH�OLVW�LV�HQGOHVV��3HUKDSV�ZKHQ�ZH�SUD\�IRU�SDWLHQFH�ZH�
MXVW�EHFRPH�PRUH�DZDUH�RI�RXU�QHHG�IRU�LW�DQG�RI�RXU�QDWXUDO��IOHVKO\�ODFN�
RI�SDWLHQFH��,W�ZRXOG�EH�JRRG�IRU�XV�WR�UHPHPEHU�WKDW�-HVXV�VDLG�WKLV��
³:KLFK�RI�\RX��LI�\RXU�VRQ�DVNV�IRU�EUHDG��ZLOO�JLYH�KLP�D�VWRQH" 2U�LI�KH�
DVNV�IRU�D�ILVK��ZLOO�JLYH�KLP�D�VQDNH" ,I�\RX��WKHQ��WKRXJK�\RX�DUH�HYLO��
NQRZ�KRZ�WR�JLYH�JRRG�JLIWV�WR�\RXU�FKLOGUHQ��KRZ�PXFK�PRUH�ZLOO�\RXU�)D�
WKHU�LQ�KHDYHQ�JLYH�JRRG�JLIWV�WR�WKRVH�ZKR�DVN�KLP�´�0DWWKHZ����-�� 

 ,W¶V�QRW�³DVNLQJ�IRU�WURXEOH´�LI�\RX�SUD\�IRU�SDWLHQFH��,W¶V�DGPLWWLQJ�
WKDW�WKH�WURXEOHV�RI�WKH�ZRUOG�DUH�GLIILFXOW�DQG�WKDW�\RX�QHHG�WKH�SRZHU�RI�
WKH�+RO\�6SLULW�WR�ZRUN�LQ�\RXU�KHDUW�DQG�PLQG�VR�WKDW�\RX�FDQ�SDWLHQWO\�
ZDLW�IRU�*RG�WR�³ZRUN�DOO�WKLQJV�WRJHWKHU�IRU�JRRG�´�5RPDQV����� 

 'RQ¶W�IHDU�DVNLQJ�*RG�IRU�SDWLHQFH�WR�GHDO�ZLWK�WKH�GLIILFXOWLHV�RI�OLIH��
7KDQN�+LP�IRU�WKH�+RO\�6SLULW�ZRUNLQJ�LQ�\RX�WR�JLYH�\RX�SDWLHQFH�DV�\RX�
ZDLW�IRU�+LP�WR�PDNH�DOO�WKLQJV�QHZ� 

 &RORVVLDQV����� 0D\�\RX�EH�VWUHQJWKHQHG�ZLWK�DOO�SRZHU��DFFRUGLQJ�WR�
+LV�JORULRXV�PLJKW��IRU�DOO�HQGXUDQFH�DQG�SDWLHQFH��ZLWK�MR\« 

        a�5��/\QGHO�/LWWOHWRQ 

 

 

 

 



ϴϮ 

7KH�HQG�RI�D�PDWWHU�LV�EHWWHU�ëDQ�LWV�
EHJLQQLQJ��D�SDWLHQW�VSLULW�LV�EHWWHU�

ëDQ�D�SURXG�VSLULW�� 
(FFOHVLDVWHV����  

Fred Turner—The Creek Bank 

)LUVW�/LJKW�DW�(ONPRQW 
*UHDW�6PRN\�0RXQWDLQV 



ϴϯ 

3DWLHQFH 

 

 ,�KDYH�D�FRQIHVVLRQ�WR�PDNH���,�GR�QRW�OLNH�WR�ZDLW���,Q�IDFW��,�GRQ¶W�
HYHQ�OLNH�WKH�VRXQG�RI�WKDW�ZRUG���,�ZDV�WKH�FKLOG�ZKR�GLOLJHQWO\�VHDUFKHG�
WR�ILQG�&KULVWPDV�SUHVHQWV�WR�SHHN�DW�WKHP�ORQJ�EHIRUH�'HFHPEHU���WK���,�
FRXOGQ¶W�ZDLW�WR�ILQLVK�PLGGOH�VFKRRO��WKHQ�KLJK�VFKRRO��WKHQ�FROOHJH��WKHQ�
WR�JHW�PDUULHG�DQG�KDYH�NLGV�RQO\�WR�ZLVK�DZD\�SKDVHV�RI�WKHLU�OLYHV�WR�UXVK�
LQWR�WKH�QH[W���6WD\LQJ�SUHVHQW�LV�LQFUHGLEO\�GLIILFXOW�IRU�PH�DQG�LW�VHHPV�
,¶P�DOZD\V�ORRNLQJ�WR�WKH�QH[W�WKLQJ���,¶P�JUDWHIXO�DQG�LPSUHVVHG�E\�WKRVH�
FRPSDQLHV�WKDW�KDYH�EHHQ�DEOH�WR�PDVWHU�IDVWHU�VHUYLFH�DQG�PLQLPL]H�P\�
ZDLW�WLPH�WR�UHFHLYH�IRRG��SDFNDJHV��LQWHUQHW�VHUYLFH�RU�WHVW�UHVXOWV��:K\�
ZDLW��ZKHQ�\RX�GRQ¶W�KDYH�WR"�� 

 $V�,�ZULWH��RXU�ZRUOG�KDV�FKDQJHG�GUDVWLFDOO\�GXH�WR�WKH�&RYLG-���
SDQGHPLF���0DQ\�RI�WKH�FRQYHQLHQFHV�ZH¶YH�JURZQ�DFFXVWRPHG�WR�DUH�QR�
ORQJHU�DYDLODEOH�DQG�ZH�DUH�DOO�OHDUQLQJ�WR�ZDLW�IRU�WKLQJV�DJDLQ���:H¶UH�
ZDLWLQJ�RQ�WKLQJV�ZH�QHYHU�GUHDPHG�ZH�PLJKW�D�IHZ�ZHHNV�DJR���7RLOHW�SD�
SHU��EDNLQJ�JRRGV��PHDW��PDVNV�IRU�SURWHFWLRQ��WHVWV�WR�FRQILUP�WKH�YLUXV��
DQG�LQVWUXFWLRQV�DERXW�KRZ�RU�ZKHQ�ZH�PLJKW�EH�DEOH�WR�JDWKHU�WRJHWKHU�LQ�
SXEOLF�SODFHV�DJDLQ���:H¶UH�ZDLWLQJ�IRU�KDLUFXWV��J\PV�WR�RSHQ��VFKRROV�WR�
UHVXPH��FKXUFKHV�WR�PHHW��DQG�QXPEHUV�RI�FRQILUPHG�FDVHV�WR�GHFOLQH���:H�
DUH�HYHQ�ORQJLQJ�WR�EH�DEOH�WR�ZDLW�LQ�OLQHV�DW�VSRUWLQJ�HYHQWV�RU�GDUH�,�VD\�
LW��WKH�'09��� 

 %HLQJ�FRQILQHG�WR�P\�KRPH�IRU�D�OHQJWK\�SHULRG�RI�WLPH�KDV�DOORZHG�
PH�WR�ELQJH�ZDWFK�D�FRXSOH�RI�WHOHYLVLRQ�VHULHV��,�KDYH�JUDYLWDWHG�WR�WZR�LQ�
SDUWLFXODU�WKDW�ZHUH�VHW�LQ�WKH�����¶V�LQ�&DQDGD���$V�,¶YH�JULHYHG�D�IHZ�RI�
P\�FRQYHQLHQFHV�EHLQJ�WDNHQ��,�KDYH�KDG�WR�VPLOH�DW�KRZ�ULGLFXORXV�P\�
³VXIIHULQJ´�LV�LQ�FRPSDULVRQ�WR�KRZ�OLIH�ZDV�OLYHG�����\HDUV�DJR���7KH�FKDU�
DFWHUV�,�KDYH�HQMR\HG�WKURXJK�P\�VFUHHQ�NQHZ�OLWWOH�RI�LPSDWLHQFH���7KH\�
ZDLWHG�RQ�FURSV�WR�JURZ�WR�SURYLGH�IRU�WKHLU�IDPLOLHV�HDFK�\HDU���7KH\�
PDLOHG�OHWWHUV�ZULWWHQ�ZLWK�LQN�WKDW�KDG�WR�GU\�DQG�ZDLWHG�PRQWKV�IRU�D�UH�
SO\���7KH\�ZDLWHG�RQ�GRFWRUV�WR�WUDYHO�RYHUQLJKW�WR�YLVLW�DQG�RQO\�ZKHQ�LOO�
QHVVHV�SURJUHVVHG�WR�DQ�DOPRVW�IDWDO�SRLQW���7KH\�ZDLWHG�RQ�WUDLQV�RU�WUDY�
HOHG�E\�KRUVH�IRU�GD\V�WR�EX\�PDWHULDO�WR�VHZ�WKH�WZR�RXWILWV�WKH\�PLJKW�
RZQ��� 



ϴϰ 

 3DWLHQFH�LV�GHILQHG�DV�WKH�FDSDFLW\�WR�DFFHSW�RU�WROHUDWH�GHOD\��WURX�
EOH��RU�VXIIHULQJ�ZLWKRXW�JHWWLQJ�DQJU\�RU�XSVHW���:H�RIWHQ�KHDU�WKDW�ZH�
QHHG�WR�³SUDFWLFH´�SDWLHQFH���,�EHOLHYH�WKDW�LV�EHFDXVH�ZLWKRXW�SUDFWLFH��ZH¶OO�
QHYHU�PDVWHU�LW���3DWLHQFH�LV�UHDFWLRQDU\���,W�LV�RXU�UHVSRQVH�WR�VRPHWKLQJ��
UDWKHU�WKDQ�VRPHWKLQJ�ZH�LQLWLDWH���$QG�ZH�PXVW�UHFRJQL]H�WKDW�*RG¶V�WLP�
LQJ�LV�HWHUQDO��2IWHQ�LW�LV�LQ�WKH�ZDLWLQJ�RQ�WKH�/RUG�WKDW�ZH�JURZ�WKH�PRVW���
,W�LV�LQ�WKDW�VSDFH�WKDW�RXU�IDLWK�LV�WHVWHG�DQG�RXU�VWUHQJWK�UHQHZHG���:H�
FDQ�WUXVW�WKDW�LI�*RG�KDV�XV�ZDLWLQJ«LW¶V�SDUW�RI�+LV�SODQ��� 

 ,�FHUWDLQO\�GRQ¶W�ZLVK�WR�UHWXUQ�WR�D�WLPH�ZLWKRXW�VSHHG\�OX[XULHV��EXW�
,�SUD\�WKDW�WKLV�VHDVRQ�RI�ZDLWLQJ�UHPLQGV�PH�LQ�IXWXUH�GD\V�WR�SUDFWLFH�D�
OLWWOH�PRUH�SDWLHQFH�DQG�WR�WUXVW�WKDW�³*RG�KDV�PDGH�HYHU\WKLQJ�EHDXWLIXO�
IRU�LWV�RZQ�WLPH��+H�KDV�SODQWHG�HWHUQLW\�LQ�WKH�KXPDQ�KHDUW��EXW�HYHQ�VR��
SHRSOH�FDQQRW�VHH�WKH�ZKROH�VFRSH�RI�*RG¶V�ZRUN�IURP�EHJLQQLQJ�WR�HQG�´�
(FFOHVLDVWHV����� 

        a�6WHSKDQL�&RRN� 

 

 



ϴϱ 

:DLWLQJ�IRU�/XQFK� 
*UHDW�%OXH�+HURQ 

'XQEDU�&DYH 



ϴϲ 

(PHUJHQFH���� 
:DWHU�FRORU�DQG�JRXDFKH 

*UDFH�6XWW� 

�� 



ϴϳ 

7KH�/èG�GRHV�QRW�GHOD\�+LV�SURPLVH��DV�
VRPH�XQGHUVWDQG�GHOD\��EXW�LV�SDWLHQW�
ZLë�\RX��QRW�ZDQWLQJ�DQ\�WR�SHULVK��EXW�
Dç�WR�FRPH�WR�UHSHQWDQFH�����3HWHU���� 



ϴϴ 


