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ŝŝ 

7KH�)UXLW�RI�WKH�6SLULW 
$Q�DQWKRORJ\—D�FROODERUDWLYH�FROOHFWLRQ�RI�ZULWLQJV�� 

DUW�DQG�SKRWRJUDSK\�IURP�PHPEHUV�DQG�IULHQGV�RI� 

+LOOGDOH�%DSWLVW�&KXUFK��&ODUNVYLOOH��71� 

 

&RPSLOHG�DQG�HGLWHG�E\�5��/\QGHO�/LWWOHWRQ�� 

:RUVKLS�3DVWRU 
&RS\�HGLWRU—9LFNLH�'HQWRQ 

&RS\ULJKW��������+LOOGDOH�%DSWLVW�&KXUFK 

$OO�ULJKWV�UHVHUYHG��1R�SRUWLRQ�RI�WKLV�ERRN�PD\�EH�UHSURGXFHG��VWRUHG�LQ�D�UHWULHYDO�

V\VWHP��RU�WUDQVPLWWHG�LQ�DQ\�IRUP�RU�E\�DQ\�PHDQV—HOHFWURQLF��PHFKDQLFDO��SKRWR�

FRS\��UHFRUGLQJ��VFDQQLQJ��RU�RWKHU—H[FHSW�IRU�EULHI�TXRWDWLRQV�LQ�FULWLFDO�UHYLHZV�RU�

DUWLFOHV��ZLWKRXW�WKH�SULRU�ZULWWHQ�SHUPLVVLRQ�RI�WKH�SXEOLVKHU� 

)RU�PRUH�LQIRUPDWLRQ�DERXW�+LOOGDOH�%DSWLVW�&KXUFK��&ODUNVYLOOH��7HQQHVVHH��SOHDVH�YLV�

LW�RXU�ZHEVLWH�KWWSV���ZZZ�KLOOGDOH�RUJ���RU�RXU�LQIR�KXE�KWWSV���\RXUKEF�LQIR�� 

 

8QOHVV�RWKHUZLVH�VSHFLILHG��DOO�6FULSWXUH�TXRWDWLRQV�KDYH�EHHQ�WDNHQ�IURP�WKH�&KULVWLDQ�

6WDQGDUG�%LEOH���&RS\ULJKW��������E\�+ROPDQ�%LEOH�3XEOLVKHUV��8VHG�E\�SHUPLVVLRQ��

&KULVWLDQ�6WDQGDUG�%LEOH��DQG�&6%��DUH�IHGHUDOO\�UHJLVWHUHG�WUDGHPDUNV�RI�+ROPDQ�

%LEOH�3XEOLVKHUV�� 

6FULSWXUH�TXRWDWLRQV�PDUNHG�1$6%�DUH�WDNHQ�IURP�WKH�1(:�$0(5,&$1�67$1'$5'�%,�

%/(���&RS\ULJKW��������������������������������������������������������������E\�7KH�

/RFNPDQ�)RXQGDWLRQ��8VHG�E\�SHUPLVVLRQ�� 

6FULSWXUH�TXRWDWLRQV�PDUNHG�(69�DUH�IURP�WKH�(69��%LEOH��7KH�+RO\�%LEOH��(QJOLVK�

6WDQGDUG�9HUVLRQ����&RS\ULJKW��������E\�&URVVZD\��D�SXEOLVKLQJ�PLQLVWU\�RI�*RRG�

1HZV�3XEOLVKHUV��8VHG�E\�SHUPLVVLRQ��$OO�ULJKWV�UHVHUYHG�� 



ŝŝŝ 

+RO\�6SLULW 
$FU\OLF�DQG�*ROG�/HDI 

.ULVWL�+XDQJ 

6FULSWXUH�TXRWDWLRQV�PDUNHG��1,9��DUH�WDNHQ�IURP�WKH�+RO\�%LEOH��1HZ�,QWHUQDWLRQDO�

9HUVLRQ���1,9���&RS\ULJKW��������������������������E\�%LEOLFD��,QF���8VHG�E\�SHU�

PLVVLRQ�RI�=RQGHUYDQ��$OO�ULJKWV�UHVHUYHG�ZRUOGZLGH� ZZZ�]RQGHUYDQ�FRP��7KH�³1,9´�

DQG�³1HZ�,QWHUQDWLRQDO�9HUVLRQ´�DUH�WUDGHPDUNV�UHJLVWHUHG�LQ�WKH�8QLWHG�6WDWHV�3D�

WHQW�DQG�7UDGHPDUN�2IILFH�E\�%LEOLFD��,QF��� 

6FULSWXUH�TXRWDWLRQV�PDUNHG��1,U9��DUH�WDNHQ�IURP�WKH�+RO\�%LEOH��1HZ�,QWHUQDWLRQDO�

5HDGHU¶V�9HUVLRQ���1,U9��&RS\ULJKW��������������������������E\�%LEOLFD��,QF���

8VHG�E\�SHUPLVVLRQ�RI�=RQGHUYDQ��$OO�ULJKWV�UHVHUYHG�ZRUOGZLGH� ZZZ�]RQGHUYDQ�FRP��

7KH�³1,U9´�DQG�³1HZ�,QWHUQDWLRQDO�5HDGHU¶V�9HUVLRQ´�DUH�WUDGHPDUNV�UHJLVWHUHG�LQ�WKH�

8QLWHG�6WDWHV�3DWHQW�DQG�7UDGHPDUN�2IILFH�E\�%LEOLFD��,QF��� 

 



ŝǀ 

)RUHZRUG� 

7KH�SXUSRVH�RI�WKLV�DQWKRORJ\�ZDVQ¶W�WR�FUHDWH�D�WKHRORJLFDO�WUHDWLVH�

RQ�WKH�)UXLW�RI�WKH�6SLULW�–�DOWKRXJK�\RX¶OO�ILQG�D�ORW�RI�WKHRORJ\�LQ�WKHVH�

SDJHV��,W�ZDVQ¶W�WR�PDNH�D�³FRIIHH�WDEOH´�ERRN�WR�VLW�RXW�IRU�JXHVWV�LQ�\RXU�

KRPH�WR�IOLS�WKURXJK�WKH�SDJHV�ZKLOH�\RX�ILQLVK�JHWWLQJ�VXSSHU�UHDG\�–���

DOWKRXJK�\RX¶OO�ILQG�PDQ\�EHDXWLIXO�SKRWRJUDSKV�WKDW�RWKHUV�ZLOO�ZDQW�WR�

VHH� 

:H�KDG�IRXU�SXUSRVHV�LQ�PLQG�DV�ZH�ZHUH�DVNLQJ�IRU�ZULWLQJV��DUW�

DQG�SKRWRJUDSK\�IRU�RXU�DQWKRORJ\��7KHVH�SXUSRVHV�ZHUH�WR�FUHDWH�D�ERRN�

WKDW�ZLOO— 

-�HQFRXUDJH�EHOLHYHUV�LQ�WKHLU�UHODWLRQVKLS�ZLWK�&KULVW�-HVXV� 

-�VKRZ�WKH�ZRUN�RI�WKH�+RO\�6SLULW�LQ�WKH�OLYHV�RI�EHOLHYHUV�LQ�D�ZD\�

WKDW�HQJDJHV�WKH�KHDUW�DQG�PLQG�RI�WKH�UHDGHUV� 

-�EH�D�ZLWQHVV�WR�WKH�ZRUOG�RI�WKH�WUDQVIRUPLQJ�SRZHU�RI�*RG�� 

-�LQVSLUH�FUHDWLYLW\�LQ�RXUVHOYHV�DQG�RWKHUV� 

-HVXV�SURPLVHG�WKDW�+H�ZRXOG�VHQG�DQRWKHU�&RXQVHORU�–�RQH�WR�JR�

DORQJVLGH�RI�XV��WR�WHDFK�XV�DOO�WKLQJV����-RKQ������-��������,Q�WKH�ILUVW�FKDS�

WHU�RI�$FWV�-HVXV�WROG�+LV�GLVFLSOHV�WKDW�WKH\�ZRXOG�UHFHLYH�SRZHU�ZKHQ�WKH�

+RO\�6SLULW�FDPH�XSRQ�WKHP��7RGD\�WKH�+RO\�6SLULW�FRQWLQXHV�ZRUNLQJ�LQ�

WKH�OLYHV�RI�EHOLHYHUV�–�WKRVH�ZKR�IROORZ�-HVXV�&KULVW�DQG�SURFODLP�+LP�DV�

/RUG� 

+DYLQJ�ZULWHUV��DUWLVWV��DQG�SKRWRJUDSKHUV�IURP�D�YDULHW\�RI�EDFN�

JURXQGV�DQG�DJHV�JLYHV�WKH�UHDGHU�DQ�HFOHFWLF�ORRN�DW�WKH�ZRUN�RI�WKH�+RO\�

6SLULW��6HHLQJ�WKH�ZRUN�RI�WKH�6SLULW�WKURXJK�WKH�H\HV�RI�RWKHUV�ZLOO�KHOS�

\RX�VHH�+LV�ZRUN�LQ�\RXU�RZQ�OLIH��/LNH�WKH�PDQ\�IDFHWV�RI�D�GLDPRQG��WKLV�

FROOHFWLRQ�ZLOO�UHIOHFW�WKH�+RO\�6SLULW�IURP�D�YDULHW\�RI�DQJOHV�KHOSLQJ�XV�VHH�



ǀ 

+LP�DQG�+LV�ZRUN�PRUH�FOHDUO\��0\�SUD\HU�LV�WKDW�\RX�ZLOO�VHH�WKH�+RO\�

6SLULW¶V�ZRUN�LQ�\RXU�RZQ�OLIH�DQG�WKDW�D�GHVLUH�WR�DOORZ�+LP�WR�ZRUN�DQG�

SURGXFH�+LV�IUXLW�LQ�\RXU�OLIH�ZLOO�JURZ�VWURQJHU�ZLWK�HDFK�SDJH�� 

<RX�PD\�RU�PD\�QRW�DJUHH�ZLWK�HDFK�ZULWHU�RU�DUWLVW��8VH�\RXU�TXHV�

WLRQV�DV�D�MXPSLQJ-RII�SODFH�IRU�\RXU�RZQ�VWXG\��%HJLQ�HDFK�FKDSWHU�ZLWK�D�

SUD\HU�WKDW�WKH�+RO\�6SLULW�ZRXOG�VSHDN�WR�\RX�DQG�UHYHDO�+LPVHOI�WR�\RX��

$W�WKH�HQG�RI�HDFK�FKDSWHU�\RX�PD\�ZDQW�WR�ZULWH�GRZQ�WKLQJV�WKDW�\RX�

KDYH�OHDUQHG�DERXW�WKH�+RO\�6SLULW�DQG�DERXW�\RXUVHOI�WKURXJK�ZKDW�\RX�

KDYH�UHDG�DQG�VHHQ�LQ�WKDW�FKDSWHU��)RU�LQVWDQFH��ZKDW�LV�WKH�+RO\�6SLULW�

DVNLQJ�\RX�WR�GR�RU�VD\�QRZ�WKDW�\RX�KDYH�UHDG�D�FKDSWHU�RQ�³MR\´"�:KDW�

DUHDV�RI�\RXU�OLIH�DUH�HDVLHVW�WR�OHW�WKH�+RO\�6SLULW�FRQWURO"�:KDW�GR�\RX�

QHHG�WR�ZRUN�RQ�–�RU�UDWKHU��DOORZ�+LP�WR�ZRUN�RQ��WR�PDNH�\RX�PRUH�OLNH�

&KULVW"�$UH�WKHUH�%LEOH�YHUVHV�\RX�FRXOG�PHPRUL]H�WKDW�ZLOO�KHOS�\RX�LQ�

WKDW�DUHD" 

'RQ¶W�UXVK�WKURXJK�UHDGLQJ�WKLV�DQWKRORJ\��7DNH�\RXU�WLPH��$OORZ�

*RG¶V�6SLULW�WR�VSHDN�WR�\RXU�KHDUW�DQG�\RXU�PLQG��6RPH�RI�WKH�ZULWLQJV�RU�

DUWZRUN�PD\�EH�HDV\�WR�IROORZ�RU�XQGHUVWDQG��2WKHUV�PD\�LQVSLUH�GHHSHU�

WKRXJKWV�WR�FKHZ�RQ�IRU�D�GD\�RU�WZR��+DYH�\RXU�%LEOH�QHDUE\�DV�\RX�UHDG��

/RRN�DW�WKH�YHUVHV�EHIRUH�DQG�DIWHU�WKRVH�WKDW�DUH�TXRWHG�WR�JHW�D�IXOOHU�XQ�

GHUVWDQGLQJ�RI�ZKDW�\RX�KDYH�UHDG� 

,�ZRXOG�ORYH�WR�KHDU�ZKDW�WKH�+RO\�6SLULW�VD\V�WR�\RX�DV�\RX�UHDG�

WKURXJK�WKLV�ERRN��<RX�FDQ�HPDLO�PH�DW�OOLWWOHWRQ#KLOOGDOH�RUJ��,I�RXU�ERRN�

KDV�LQVSLUHG�\RX�WR�ZULWH�RU�SDLQW�RU�SKRWRJUDSK�DQG�\RX�ZRXOG�OLNH�WR�VXE�

PLW�VRPHWKLQJ�IRU�RXU�QH[W�ERRN��VHQG�PH�DQ�HPDLO�ZLWK�\RXU�LQWHUHVW�DQG�

,¶OO�SXW�\RX�RQ�RXU�HPDLO�OLVW�WR�UHFHLYH�LQIRUPDWLRQ�DERXW�IXWXUH�SURMHFWV�� 

       a�5��/\QGHO�/LWWOHWRQ 

    :RUVKLS�3DVWRU��+LOOGDOH�%DSWLVW�&KXUFK 



ǀŝ 

$�OLWWOH�³IUXLW´�WULYLD 

*UDPPDWLFDOO\��GR�\RX�VD\ )UXLW RU )UXLWV" 

7KH�ZRUG )UXLW LV�D�QRXQ��7KH�ZRUG�LV�DQ�H[FHSWLRQ�ZKHUH�WKH�QRXQ�LV�

ERWK FRXQWDEOH�DQG�XQFRXQWDEOH��6R�WKH�SOXUDO�RI�)UXLW�FDQ�EH�HLWKHU�)UXLW�

25�)UXLWV� 

:KHQ�ZH�WKLQN�RI�)UXLW�DV�D�JURXS�FROOHFWLYHO\�DQG�LQ�D�QRQ-VSHFLILF�ZD\��

WKHQ�ZH�WHQG�WR�XVH�WKH�ZRUG�)UXLW��ZLWKRXW�6�� 

· <RX�VKRXOG�HDW�ILYH�VHUYLQJV�RI�IUXLW�DQG�YHJHWDEOHV�HYHU\�GD\� 

· )UXLW�LV�JRRG�IRU�\RXU�KHDOWK� 

· :RXOG�\RX�OLNH�VRPH�IUXLW" 

· 7KHUH�LVQ
W�PXFK�IUHVK�IUXLW�DYDLODEOH�LQ�ZLQWHU� 

 

,I�\RX�DUH�HPSKDVL]LQJ�WKH�GLIIHUHQW�NLQGV�RI�IUXLW��WKHQ�\RX�FDQ�XVH IUXLWV� 

· 0\�WKUHH�IDYRULWH�IUXLWV�DUH�EDQDQDV��PHORQV�DQG�VWUDZEHUULHV� 

· 7KH�VXSHUPDUNHW�KDV�D�ZLGH�VHOHFWLRQ�RI�H[RWLF�IUXLWV�VXFK�DV�3DSD\D�

DQG�0DQJR� 

· 7KH�MXLFH�LV�PDGH�IURP�D�YDULHW\�RI�IUHVK�IUXLWV� 

· ,�ORYH�RUDQJHV�DQG�RWKHU�FLWUXV�IUXLWV� 

 

,I�\RX�DUH�QRW�VXUH�ZKLFK�WR�XVH��WKH�VDIHVW�WKLQJ�LV�WR�MXVW�XVH )UXLW DOO�WKH�

WLPH� 



ǀŝŝ 

)UXLWV�WKDW�SHRSOH�WKLQN�DUH�9HJHWDEOHV 

7KH�IROORZLQJ�DUH�DFWXDOO\�IUXLWV�LQ�D�ERWDQLFDO�VHQVH��EXW�WKH\�DUH�FRP�

PRQO\�WKRXJKW�RI�DV�YHJHWDEOHV�GXH�WR�WKHLU�FXOLQDU\�XVHV� 

 DYRFDGR��FXFXPEHU��HJJSODQW��JUHHQ�EHDQV��SHSSHUV��SXPSNLQ��

VTXDVK��WRPDWR��]XFFKLQL� 

<HV��WKDW
V�ULJKW��WKH�VR�FDOOHG�YHJHWDEOHV�DERYH�DUH�LQ�UHDOLW\�IUXLW��QRW�YHJ�

HWDEOHV� 

$�SLHFH�RI�IUXLW 

:H�RIWHQ�VD\ D�SLHFH�RI�IUXLW ZKHQ�ZH�UHIHU�WR�RQH�IUXLW��RQH�DSSOH��RQH�RU�

DQJH�HWF���ZLWKRXW�VSHFLI\LQJ�ZKLFK�RQH�LW�LV� 

6KH�DOZD\V�KDV�D�SLHFH�RI�IUXLW�ZLWK�KHU�EUHDNIDVW� 

7KH�IUXLW�RI�VRPHWKLQJ 

7KH�IUXLW��RU�IUXLWV��RI�VRPHWKLQJ�LV�DQ�H[SUHVVLRQ�ZKLFK�PHDQV�WKH�JRRG�

UHVXOWV�WKDW�\RX�REWDLQ�IURP�VRPHWKLQJ�VXFK�DV�KDUG�ZRUN� 

7KH�DZDUG�KH�UHFHLYHG�LV�WKH�IUXLW�RI�KLV�KDUG�ZRUN�DQG�DOZD\V�WU\LQJ�WR�GR�

KLV�EHVW� 

7KH�IUXLW�RI�WKH�6SLULW�LV�ORYH��MR\��SHDFH��SDWLHQFH��NLQGQHVV��JRRGQHVV��JHQ�

WOHQHVV��IDLWK��DQG�VHOI-FRQWURO� 



ǀŝŝŝ 

)UXLW�YV��)UXLWV—'RHV�LW�PDWWHU" 

 ,V�WKH�)UXLW�RI�WKH�6SLULW�RQH�IUXLW�ZLWK�QLQH�DWWULEXWHV�RU�QLQH�LQGL�

YLGXDO�IUXLWV"�<RX¶OO�QRWLFH�LQ�WKH�ZULWLQJV�LQ�RXU�DQWKRORJ\�WKDW�ZH�GRQ¶W�

DQVZHU�WKLV�TXHVWLRQ��6RPH�RI�RXU�ZULWHUV�DSSURDFKHG�WKHLU�ZULWLQJ�ZLWK�

WKH�RQH�IUXLW�ZLWK�QLQH�DWWULEXWHV�LQ�PLQG�ZKLOH�RWKHUV�REYLRXVO\�DGGUHVV�

RQH�RI�WKH�QLQH�IUXLWV��:KLFK�LV�FRUUHFW"� 

 7KH�SUHYLRXV�SDJH�JLYHV�D�JUDPPDWLFDO�DQVZHU��EXW�QRW�QHFHVVDULO\�D�

GHILQLWLYH�DQVZHU��³7KH�IUXLW��RU�IUXLWV��RI�VRPHWKLQJ�LV�DQ�H[SUHVVLRQ�

ZKLFK�PHDQV�WKH�JRRG�UHVXOWV�WKDW�\RX�REWDLQ�IURP�VRPHWKLQJ�VXFK�DV�

KDUG�ZRUN´�ZKLFK�LQ�RXU�FDVH�RI�³IUXLW�RI�WKH�6SLULW´�ZRXOG�EH�JRRG�UHVXOWV�

IURP�WKH�ZRUN�RI�WKH�6SLULW��:KHQ�WKH�+RO\�6SLULW�LV�DW�ZRUN�LQ�D�SHUVRQ¶V�

OLIH�+H�ZLOO�SURGXFH�IUXLW��,I�D�SHUVRQ�LV�DOORZLQJ�WKH�+RO\�6SLULW�WR�ZRUN�LQ�

KLV�OLIH�KH�ZLOO�KDYH�ORYH��MR\��SHDFH��SDWLHQFH��NLQGQHVV��JRRGQHVV��JHQWOH�

QHVV��IDLWK�DQG�VHOI-FRQWURO�HYLGHQW�LQ�KLV�OLIH��+RZHYHU��HDFK�RI�XV�FDQ�

SRLQW�WR�RQH�RU�PRUH�RI�WKH�IUXLWV�WKDW�DUH�PRUH�GLIILFXOW�IRU�XV�WR�FXOWLYDWH�

LQ�RXU�RZQ�OLYHV��:H�PD\�KDYH�D�ORW�RI�SDWLHQFH��EXW�RXU�JHQWOHQHVV�PD\�EH�

GLIILFXOW�WR�VHH��6R�LQ�WKDW�ZD\��LW�LV�HDV\�WR�VHH�WKH�³IUXLW´�DV�QLQH�LQGLYLGXDO�

IUXLWV�DW�YDU\LQJ�OHYHOV�RI�PDWXULW\� 

 :KLFK�OLQH�RI�WKRXJKW�LV�FRUUHFW"�,�ZRXOG�VXJJHVW�WKDW�ERWK�DUH�FRU�

UHFW��,W�LV�³DQG´�QRW�³RQH�RU�WKH�RWKHU�´�,I�+H�DELGHV�LQ�XV�DQG�ZH�DELGH�LQ�

+LP�ZH�ZLOO�SURGXFH�PXFK�IUXLW��)UXLW�LV�D�QRQ-FRXQW�QRXQ��,W�FDQ�EH�RQH�

RU�PDQ\��7KH�SRLQW�LV�WKDW�LW�LV�WKH�ZRUN�RI�WKH�+RO\�6SLULW��+H�LV�ZRUNLQJ�WR�

PDNH�XV�PRUH�OLNH�&KULVW�LQ�RXU�WKRXJKWV�DQG�DFWLRQV��7KH�+RO\�6SLULW�SUR�

GXFHV�IUXLW��+H�JLYHV�JLIWV��+H�HPSRZHUV�XV�WR�EH�ZLWQHVVHV��+H�JXLGHV�XV�

WR�WUXWK��+H�LV�FDOOHG�WKH�6SLULW�RI�7UXWK���+H�WHDFKHV��DQG�VR�PXFK�PRUH��

�,�VXSSRVH�WKDW�FRXOG�EH�DQRWKHU�ERRN�� 

 7KLV�DQWKRORJ\�LV�SUHVHQWHG�DV�WKH�WKRXJKWV�RI�PDQ\��,W�LV�RXU�SUD\HU�



ŝǆ 

WKDW�WKH�+RO\�6SLULW�ZLOO�WDNH�ZKDW�LV�KHUH�DQG�WHDFK�\RX��JXLGH�\RX��DQG�LQ�

VSLUH�\RX��$OORZ�+LP�WR�ZRUN�LQ�\RXU�OLIH�DQG�PDNH�\RX�PRUH�OLNH�&KULVW�

-HVXV���$QG�EHDU�PXFK�IUXLW�V��� 

        a�/\QGHO 

 

 

7KH�)UXLW�RI�WKH�6SLULW 
&RORUHG�3HQFLOV�DQG�,QN 

.ULVWL�+XDQJ 
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&217(176 

)RUHZRUG 

&KDSWHU���a�7KH�+RO\�6SLULW�DQG�)UXLW�RI�WKH�6SLULW� ____ � 

&KDSWHU���a�/RYH __________________________ �� 

&KDSWHU���a�-R\ __________________________ �� 

&KDSWHU���a�3HDFH� _________________________ �� 

&KDSWHU���a�3DWLHQFH _______________________ �� 

&KDSWHU���a�.LQGQHVV ______________________ �� 

&KDSWHU���a�*RRGQHVV _____________________ ��� 

&KDSWHU���a�)DLWK��)DLWKIXOQHVV� ______________ ��� 

&KDSWHU���a�*HQWOHQHVV ____________________ ��� 

&KDSWHU����a�6HOI�&RQWURO ___________________ ��� 

&ORVLQJ�WKRXJKWV _________________________ ��� 

$XWKRUV��$UWLVWV��3KRWRJUDSKHUV ______________ ��� 


